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Change

Stock Exchanges
JP
Nikkei 225
28,600.4
-0.7%
CN
Shanghai
3,609.9
0.8%
EZ
EuroStoxx 50
4,190.9
0.0%
GR
Dax 30
15,584.3
0.3%
FR
CAC 40
6,720.4
-0.2%
IT
FTSE MIB
26,731.5
0.6%
ES
IBEX 35
8,938.5
0.4%
UK
FTSE 100
7,233.5
0.4%
US
S&P500 Future
4,543.8
0.0%
US
DJ Ind Future
35,580.0
-0.3%
US
Nasdaq 100 Future
15,388.0
0.2%
MX
IPyC Future
51,930.0
0.1%
BR
Bovespa Future
107,755.0
1.4%
Major Currencies (FX)
Dollar index
93.857
0.2%
Euro
1.160
-0.4%
Canadian Dollar
1.236
0.0%
British Pound
1.376
0.0%
Swiss franc
0.919
0.4%
Japanese yen
113.730
-0.2%
Peso per Currency
Dollar
20.212
-0.2%
Euro
23.450
0.2%
Canadian Dollar
16.351
-0.2%
British Pound
27.804
-0.1%
Swiss franc
21.986
0.2%
Commodities
Oil WTI (usd/brl)
84.89
1.3%
Oil (usd/brl)
86.39
1.0%
Gold (usd/oz)
1,801.80
0.5%
Silver (usd/oz)
24.39
0.3%
Copper (ctvs usd/lb)
452.10
0.5%
basis points
Rates & bonds
2 yr T Bond USA
0.46
0.23
5 yr T Bond USA
1.21
1.33
10 yr T Bond USA
1.66
3.19
10 yr Bund Germany
-0.10
0.40
10 yr Gilt England
1.17
2.00
10 yr Jgb Japan
0.11
0.90
10 yr Bono Mexico
7.59
0.40
10 yr Bono Mexico (usd)
3.13
-0.66
10 yr Bono Brazil
4.64
-8.89
28 day TIIE (IIRB)
4.99
0.13
10 yr Udibonos
2.18
0.96
30 yr Udibonos
3.35
-0.53
Footnote: Changes vs. previous business day.
Last updated at: 7:24 AM
Source: Bloomberg.

 Janet Yellen expects inflation to remain high until halfway through 2022, but
rejected the idea that the U.S. will lose control over the rise in prices.
 Mexico`s economy contracted (-) 1.6% in August (3.8% annual), according to
the IGAE.
 China once again implements quarantine measures and restrictions in light of
new outbreaks of the virus that are affecting 11 of the country`s provinces.
 Unemployment in Mexico fell to 3.9% in September (4.2% without seasonally
adjusted figures).

Economic environment
Yellen still expects inflation to be transitory; Powell acknowledges greater
persistence. U.S. Secretary of the Treasury Janet Yellen assured that she expects
inflation to remain high until halfway through next year, but rejected claims that the
United States runs the risk of losing control over increasing prices. Yellen considers
that issues such as disruptions among supply chains, the labor market, and other
factors related to the pandemic will improve towards the second half of 2022, which
will result in the easing of inflationary pressures. The ex-Chair of the FED doesn’t
believe that control over inflation has been lost and maintains that this will be
temporary. Her opinion is not different from the majority of the FED`s members`;
although some concerns have started to come to light. In an event last Friday,
Jerome Powell, current Chair of the FED, sent a message of concern regarding the
risks and persistence of inflation; even though he considers that adjustments to the
country`s monetary policy through increasing interest rates is still far away, and
that the central bank must be patient. Powell confirmed that starting the purchasing
program`s withdrawal this year is ideal, and that the bank finds itself well positioned
to face different scenarios. It would be premature to increase interest rates now,
he said, as this could affect the labor market`s recovery; even though he reiterated
that they are ready to act if inflationary risks materialize.
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The data, opinions, estimates and predictions contained in this document have been developed the Intercam Department of Research and Analysis, in order to supply clients with general information
and market analysis, and reflect solely the point of view of the analysts responsible for preparing them.
Therefore, this document should not be construed as an offering, suggestion or invitation to buy or sell any financial instrument or to make or cancel investments, nor should it serve as the basis for
any contract, commitment or decision of any kind. Before entering into any type of transaction connected with this report, Intercam must evaluate the type of client, the investment service to be provided
and, when such is the case, the corresponding investment profile, to determine the reasonability of the investment.
Any investment decision must be based on publicly available information, taking into account, when available, the authorized investment prospectus, which can be found at the following link:
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Nevertheless, reasonable care has been taken to avoid the inclusion of false or misleading information in this document. Neither Intercam nor any of its directors or employees will be held responsible
for any direct loss that results from the use of this document. Clients must bear in mind that past yields on instruments or securities are no guarantee of future results.
Furthermore, in the past twelve months, there have been changes in the direction of recommendations and opinions formulated in the analysis reports, regarding issuers, securities, derivative financial
instruments and markets mentioned in these reports, in keeping with economic, political and social conditions prevailing in the markets.
Analysts receive no compensation or remuneration of an kind from persons other than Intercam or companies not owned by Intercam. Analysts may maintain investments directly or through third parties
in securities or derivative instruments, and in the following stocks: AC, Alfa, Alpek, Alsea, Amx, Asur, Bimbo, Cemex, Chdraui, Creal, Cuervo, Elektra, Femsa, FibraHD, Funo, Gap, Gcarso, Gentera,
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in keeping with the stipulations of the Securities Market Act on the subject of investment services.
No board member, Chief Executive officer or executive of Intercam or the companies that make up Intercam reporting directly to these positions holds any relevant position in the securities issuers
mentioned in this research report.
Intercam and its affiliates expect or intend to receive revenues for the services they provide, investment banking or any other of its areas of business, from issuer companies or their affiliates, any of
which may be the object of analysis in this report.
At the close of each of the three months preceding this report, and on the date of publication of this document, neither Intercam nor any of the companies that make up Intercam Grupo Financiero, S.A.
de C.V., maintained investments in the securities or derivative financial instruments with underlying securities covered in this report, which represent 1% or more of its securities or investment portfolio,
or 1% or more of the issue or underlying of the securities covered by this report.

